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On July 1, 2008, Navios Maritime Acquisition Corporation, a Marshall Islands corporation (the “Company”), consummated its initial public offering
(“IPO”) of 25,300,000 of its units (“Units”), including 3,300,000 units issued upon exercise of the underwriters’ over-allotment option. Each Unit consists of
one share of Common Stock, $.0001 par value per share (“Common Stock”), and one Warrant to purchase one share of Common Stock at an exercise price
of $7.00 per share (“Warrant”). The Units were sold at an offering price of $10.00 per Unit, generating gross proceeds of $253,000,000. The Units are traded
on the New York Stock Exchange under the symbol “NNA.U.”
Simultaneously with the closing of the IPO, the Company consummated a private placement (the “Private Placement”) of 7,600,000 Warrants (the
“Sponsor Warrants”) to Navios Maritime Holdings, Inc. (“Navios Holdings”), generating gross proceeds of $7,600,000. The Sponsor Warrants were sold at
$1.00 per Warrant and are identical to the Warrants contained in the Units sold in the IPO, except that the Sponsor Warrants (i) will be subject to certain
transfer restrictions until after the Company has completed its business combination; (ii) are exercisable on a cashless basis; (iii) will not be redeemable by
the Company so long as they are held by Navios Holdings or its permitted transferees; and (iv) are not saleable or transferable by Navios Holdings, except to
entities that are controlled by Navios Holdings, until after the Company has completed its business combination.
Upon closing of the IPO and the Private Placement, $250,770,000 (or $9.91 per share, which includes $8,855,000 in deferred underwriting discounts and
commissions), was placed in the Company’s Trust Account at Marfin Popular Bank, maintained by Continental Stock Transfer & Trust Company, acting as
trustee.
Audited financial statements as of July 1, 2008 reflecting receipt of the proceeds received by the Company in connection with the consummation of the
IPO and the Private Placement are included as Exhibit 99.1 to this Form 6-K.
In addition, the Company announced that commencing on July 7, 2008, the Company expects that the holders of the Company’s Units may elect to
separately trade the Common Stock and Warrants included in the Company’s Units. Those Units not separated will continue to trade on the New York Stock
Exchange under the symbol NNA.U, and each of the Common Stock and Warrants will trade on the New York Stock Exchange under the symbols NNA and
NNA WS, respectively.
On July 1, 2008 the Company issued a press release announcing the transactions described above. A copy of the press release is attached hereto as
Exhibit 99.2 and is incorporated herein by reference.
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Signatures
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
NAVIOS MARITIME ACQUISITION CORPORATION
Date: July 7, 2008

By: /s/ Angeliki Frangou
Angeliki Frangou, Chairman and Chief
Executive Officer

Exhibit 99.1
NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Report of Independent Registered Public Accounting Firm
Financial Statements:
Balance Sheet as of July 1, 2008
Statement of Operations for the period March 14, 2008 (date of inception) to July 1, 2008
Statement of Stockholders’ Equity for the period March 14, 2008 (date of inception) to July 1, 2008
Statement of Cash Flows for the period March 14, 2008 (date of inception) to July 1, 2008
Notes to Financial Statements
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Report of Independent Registered Public Accounting Firm
To the Board of Directors and Stockholders of
Navios Maritime Acquisition Corporation
We have audited the accompanying balance sheet of Navios Maritime Acquisition Corporation (a corporation in the development stage) (the “Company”) as
of July 1, 2008, and the related statements of operations, stockholders’ equity, and cash flows for the period from March 14, 2008 (date of inception) to
July 1, 2008. These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.
We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States). Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of Navios Maritime Acquisition
Corporation (a corporation in the development stage) as of July 1, 2008, and the results of its operations and its cash flows for the period from March 14,
2008 (date of inception) to July 1, 2008, in conformity with accounting principles generally accepted in the United States of America.
/s/ Rothstein, Kass & Company, P.C.
Roseland, New Jersey
July 7, 2008
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
BALANCE SHEET
July, 1
2008

Current assets, Cash
Other asset, cash held in trust fund
Total assets

$

1,307,095
250,770,000
$ 252,077,095

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities
Accrued expenses
Amount due to related parties
Loan payable, stockholder
Total current liabilities

$

Long term liabilities, deferred underwriter’s fees
Common stock subject to redemption, 10,119,999 shares at redemption value, $9.91 per share
Total liabilities

827,778
50,519
500,000
1,378,297
8,855,000
100,289,190
110,522,487

Commitments
Stockholders’ equity
Preferred stock, $.0001 par value; 1,000,000 shares authorized; none issued
Common stock, $.0001 par value, authorized 100,000,000 shares; 31,625,000 shares issued and outstanding (includes the 10,119,999
shares subject to redemption)
Additional paid-in capital
Deficit accumulated during the development stage
Total stockholders’ equity

—
3,163
141,588,169
(36,724)
141,554,608

Total liabilities and stockholders’ equity

$ 252,077,095

The accompanying notes are an integral part of these financial statements.
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
STATEMENT OF OPERATIONS
For the period March 14, 2008 (date of inception) to July 1, 2008
Revenue
Expenses
General and Administrative expenses
Formation and operating costs
Loss from operations

$

—
38,150
750
(38,900)

Interest income
Net loss applicable to common stockholders

$

Weighted average number of common shares outstanding, basic and diluted
Net loss per common share, basic and diluted

8,520,455
$

The accompanying notes are an integral part of these financial statements.
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2,176
(36,724)

(0.0043)

NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
STATEMENT OF STOCKHOLDERS’ EQUITY
For the period March 14, 2008 (date of inception) to July 1, 2008

Common
Shares

Sale of units issued to the sponsor at approximately
$0.003 per unit on March 18, 2008
Forfeiture of units issued to the sponsor on June 16,
2008
Sale of 25,300,000 units on July 1, 2008 at a price of
$10 per (including 10,119,999 shares of common
stock subject to possible redemption)
Proceeds from public offering subject to redemption
(10,119,999 shares at redemption value)
redemption value, $9.91 per share
Underwriter’s discount and offering costs related to
the public offering
Sale of 7,600,000 warrants on July 1, 2008 at a price
of $1 per warrant to the sponsors
Net loss for the period
Balances, July 1, 2008

Additional
Paid-in
Capital

Amount

8,625,000

$

(2,300,000)

863
(230)

25,300,000

2,530

$

24,137

Deficit
Accumulated
During the
Development
Stage

$

—

$ 3,163

The accompanying notes are an integral part of these financial statements.
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$

25,000

230

—

—

252,997,470

—

253,000,000

(100,289,190)

(100,289,190)

(18,744,478)

(18,744,478)

7,600,000
31,625,000

Total
Stockholders’
Equity

$ 141,588,169

(36,724)
$ (36,724)

7,600,000
(36,724)
$ 141,554,608

NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
STATEMENT OF CASH FLOWS
For the period March 14, 2008 (date of inception) to July 1, 2008
Cash flows from operating activities
Net loss
Adjustment to reconcile net loss to net cash provided by operating activities:
Change in operating liabilities:
Increase in accrued expenses
Amount due to related parties

$

(36,724)
2,205
35,807

Net cash provided by operating activities

1,288

Cash flows from investing activities
Restricted cash held in trust account

(250,770,000)

Net cash used by investing activities

(250,770,000)

Cash flows from financing activities
Proceeds from issuance of warrants in private placement
Gross proceeds from public offering
Payment for underwriters’ discount and offering cost
Proceeds from loan payable, stockholder
Proceeds from issuance of common stock

7,600,000
253,000,000
(9,049,193)
500,000
25,000

Net cash provided by financing activities

252,075,807

Net increase in cash

1,307,095

Cash, beginning of period

—

Cash, end of period

$

1,307,095

Supplemental schedule of non-cash financing activities:
Deferred underwriter’s fee

$

8,855,000

Accrued offering costs

$

825,573

Amount due to related party, offering costs

$

14,712

The accompanying notes are an integral part of these financial statements
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Notes to Financial Statements
NOTE 1—DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS
Navios Maritime Acquisition Corporation (a corporation in the development stage) (the “Company”) was incorporated in the Republic of the Marshal
Islands on March 14, 2008. The Company was formed to acquire through a merger, capital stock exchange, asset acquisition, stock purchase or other similar
business combination one or more assets or operating businesses in the marine transportation and logistics industries. The Company has neither engaged in
any operations nor generated significant revenue to date. The Company is considered to be in the development stage as defined in Statement of Financial
Accounting Standards (“SFAS”) No. 7: Accounting and Reporting By Development Stage Enterprises, and is subject to the risks associated with activities of
development stage companies. The Company has selected December 31 as its fiscal year end.
The Company’s management has broad discretion with respect to the specific application of the net proceeds of this Offering, although substantially all of
the net proceeds of the Offering are intended to be generally applied toward consummating a business combination with an operating Company. As used
herein, a ‘‘target business’’ shall include or more assets or operating businesses in the marine transportation and logistics industries and a ‘‘business
combination’’ shall mean the acquisition of one or more target businesses.
Proceeds of $250,770,000 from the initial public offering (“the Offering) of 25,300,000 units including 3,300,000 units issued upon exercise of the
underwriters’ over-allotment option and the Private Placement of 7,600,000 of the Company’s insider warrants to purchase common stock, were placed in a
trust account (the “Trust Account”) maintained by Continental Stock Transfer and Trust Company, as trustee. The amount of proceeds from this offering also
includes 3.5% of the underwriters’ underwriting discounts and commissions, or $8,855,000 payable to the underwriter in this offering. At closing of the
Offering, at least 96% of the gross proceeds, after payment of certain amounts to the underwriters, are held in the Trust Account (“Trust Account”) and
invested in U.S. “government debt securities,”. The Company’s agreement with the trustee requires that the trustee will invest and reinvest the proceeds in the
Trust Account only in United States ‘‘government debt securities’’ within the meaning of Section 2(a) (16) of the Investment Company Act of 1940 having a
maturity of 180 days or less, or in money market funds meeting the conditions under Rule 2a-7 promulgated under the Investment Company Act of 1940.
Except with respect to interest income that may be released to the Company (i) up to $3,000,000 to fund working capital requirements and (ii) any additional
amounts needed to pay the Company’s income and other tax obligations, the proceeds will not be released from the Trust Account until the earlier of the
completion of a business combination or liquidation, or for payments with respect to shares of common stock converted in connection with the vote to
approve an extension period. The proceeds held in the Trust Account may be used as consideration to pay sellers of a target business or businesses with which
the Company completes a business combination. Any amounts not paid as consideration to the sellers of the target business (excluding taxes and amounts
permitted to be disbursed for expenses as well as the amount held in the Trust Account representing deferred underwriting discounts and commissions), may
be used to finance operations of the target business.
The initial business combination must occur with one or more target businesses that have a fair market value of at least 80% of the balance in the Trust
Account (exclusive of deferred underwriter discounts and commissions). The Company, after signing a definitive agreement for the acquisition of a target
business, will submit such transaction for stockholder approval. The Company will proceed with the initial business combination only if the following two
conditions are met: (i) a majority of the shares of common stock voted by the holders of the shares of common stock sold in the Offering (“Public
Stockholders”) are voted in favor of the business combination and (ii) conversion rights have been exercised with respect to less than 40% of the shares sold
in the Offering. All of the Company’s stockholders prior to the Offering, including all of the officers and directors of the Company (‘‘Initial Stockholders’’),
have agreed to vote their respective shares of common stock owned by them in accordance with the majority of the shares of common stock voted by the
Public Stockholders with respect to any business combination. After consummation of the Company’s first business combination, all of these voting
safeguards will no longer be applicable. This voting arrangement shall not apply to shares included in the units purchased in this offering or purchased
following this offering in the open market by any of the Company’s existing stockholders, officers and directors. However, there is no assurance that the
Company will be able to effect a business combination successfully.
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Notes to Financial Statements—(Continued)
Voting against the business combination, or the extended period will not result in conversion of a stockholder’s shares for a pro rata share of the trust
account. Such Public Stockholders must have also exercised their conversion rights described below. If Public Stockholders representing 40% or more of the
shares sold in the Offering exercise their conversion rights, the Company will be unable to consummate a business combination (or to extend the time period
within which it can consumate a business combination, as applicable) and no stockholders will receive a distribution from the Trust Account.
Public Stockholders voting against (i) a business combination that is subsequently approved, or (ii) an extended period that is subsequently approved will
be entitled to convert their stock into a pro rata share of the trust account, including any interest earned on their pro rata share, net of interest that may be
released to the Company as described above to fund working capital requirements and pay any tax obligations, if the business combination is approved and
consummated. If (i) the business combination is not approved or consumated, or (ii) the extended period is not approved, then the Public Stockholders voting
against the business combination or the extended period, as applicable, will not be entitled to convert their shares of common stock into a pro rata share of the
aggregate amount then on deposit in the Trust Account. The Company views this requirement as an obligation to its stockholders and will not take any action
to amend or waive this provision in its amended and restated certificate of incorporation. Navios Holdings, the Company’s existing stockholders and their
permitted transferees will not be able to exercise conversion rights with respect to their shares of common stock, even shares acquired in the Offering or the
aftermarket.
Public Stockholders who convert their common stock into a pro rata share of the trust account will be paid promptly their conversion price following their
exercise of conversion rights and will continue to have the right to exercise any warrants they own. The initial conversion price is approximately $9.91 per
share. Since this amount may be lower than the market price of the common stock on the date of conversion, there may be a disincentive on the part of public
stockholders to exercise their conversion rights.
If the Company has not consummated a business combination with 24 months (or up to 36 months if a letter of intent, agreement in principle or definitive
agreement with respect to a proposed business combination has been executed and not terminated within such 24-month period and the extended period has
been approved) from the date of the prospectus, the Company will promptly take all action necessary to distribute only to its Public Stockholders (including
its existing stockholders to the extent they have purchased shares in the Offering or in the aftermarket) the amount in its trust account including (i) all accrued
interest net of income taxes paid or payable on such interest (less interest income of up to $3,000,000 earned on the trust account balance previously released
to us to fund our working capital requirements), and (ii) all deferred underwriting discounts and commissions plus any of our remaining net assets. In the
event of liquidation, it is possible that the per share value of the residual assets remaining available for distribution will be less than the initial public offering
price per share in the Offering (assuming no value is attributed to the Warrants contained in the Units to be offered in the Offering discussed in Note 3).
The Company’s operations, if a business combination is consummated outside the United States, will be subject to local government regulations and to the
uncertainties of the economic and political conditions of those areas.
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Notes to Financial Statements—(Continued)
NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of presentation:
The accompanying financial statements are presented in U.S. dollars and have been prepared in accordance with accounting principles generally accepted
in the United States of America and pursuant to the rules and pursuant to the accounting and disclosure rules and regulations of the Securities and Exchange
Commission (the “SEC”).
Development stage company:
The Company complies with the reporting requirements of SFAS No. 7: Accounting and Reporting by Development Stage Enterprises.
Loss per common share:
The Company complies with accounting and disclosure requirements of SFAS No. 128: Earnings Per Share. Net loss per common share, basic and diluted,
is computed by dividing net loss by the weighted average number of shares of common stock outstanding for the period.
Basic loss per common share excludes dilution and is computed as net loss divided by the weighted average common shares outstanding for the period.
Diluted loss per common shares reflects the potential dilution that could occur if securities or other contracts to issue common stock were exercised or
converted into common stock. As the Company reported a net loss for the period March 14, 2008 (date of inception) to July 1, 2008, the effect of the
31,625,000 units have not been considered in the diluted loss per common share since these potentially dilutive securities would reduce the loss per common
share and become anti-dilutive.
Fair value of financial instruments:
The fair value of the Company’s assets and liabilities, which qualify as financial instruments under SFAS No. 107: Disclosure About Fair Value of
Financial Instruments, approximates the carrying amounts represented in the accompanying balance sheet.
Use of estimates:
The preparation of financial statements in conformity with accounting principles generally accepted in the United States of America requires the
Company’s management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.
Deferred offering costs:
The Company complies with the requirements of the SEC’s Staff Accounting Bulletin (“SAB”) Topic 5A: Expenses of Offering. Deferred offering costs
consist principally of legal and underwriting fees incurred through the balance sheet date that are related to the Proposed Offering and that will be charged to
equity upon the completion of the Proposed Offering or charged to expense if the Proposed Offering is not completed.
As of July 1, 2008, the Company incurred $1,034,478 of offering costs related to the Offering. Accordingly, these offering costs were charged to
stockholders’ equity (additional paid-in-capital) as the Offering became effective.
Income taxes:
The Company complies with SFAS No. 109: Accounting for Income Taxes (“SFAS No. 109”), which requires an asset and liability approach to financial
accounting and reporting for income taxes. Deferred income tax assets and liabilities are computed for differences between the financial statement and tax
bases of assets and liabilities that will result in future taxable or deductible amounts, based on enacted tax laws and rates applicable to the periods in
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Notes to Financial Statements—(Continued)
which the differences are expected to affect taxable income. Valuation allowances are established, when necessary, to reduce deferred tax assets to the amount
expected to be realized.
The Company also complies with Financial Accounting Standards Board (“FASB”) Interpretation No. 48 (“FIN 48”): Accounting for Uncertainty in
Income Taxes, an interpretation of SFAS No. 109, which provides criteria for the recognition, measurement, presentation and disclosure of uncertain tax
positions. A tax benefit from an uncertain position may be recognized only if it is ‘‘more likely than not’’ that the position is sustainable based on its technical
merits. Management is currently unaware of any issues that could result in significant payments, accruals, or material deviations from its position.
The Company adopted the provisions of SFAS No. 109 and FIN 48 at inception on March 14, 2008.
Foreign currency translation:
The Company’s reporting currency is the U.S. dollar. Although the Company maintains a cash account with a foreign bank, its expenditures to date have
been and are expected to continue to be denominated in U.S. dollars. Accordingly, the Company has designated its functional currency as the U.S. dollar.
In accordance with SFAS 52: Foreign Currency Translation, foreign currency balance sheets will be translated into U.S. dollars using the exchange rate in
effect rate in effect as of the balance sheet date and the statements of operations will be translated at the average exchange rates for each period. The resulting
translation adjustments to the balance sheet will be recorded in accumulated other comprehensive income (loss) within stockholder’s equity.
Foreign currency transaction gains and losses will be included in the statement of operations as they occur.
Recently issued accounting standards:
In September 2006, the FASB issued SFAS No. 157: Fair Value Measurements (“SFAS No.157”). This Statement defines fair value, establishes a
framework for measuring fair value in generally accepted accounting principles, expands disclosures about fair value measurements, and applies under other
accounting pronouncements that require or permit fair value measurements. SFAS No. 157 does not require any new fair value measurements. However, the
FASB anticipates that for some entities, the application of SFAS No. 157 will change current practice. SFAS No. 157 is effective for financial statements
issued for fiscal years beginning after November 15, 2007, which for the Company would be its fiscal year beginning January 1, 2008. However, however in
February 2008, the FASB issued FASB Staff Position No. FSP FAS 157-2: Effective Date of FASB Statement No. 157 (“FSP FAS 157-2”) which deferred the
effective date of certain elements of SFAS No. 157 to fiscal years beginning November 15, 2008. Under FSP FAS 157-2, application of SFAS No. 157 may be
deferred until fiscal years beginning after November 15, 2008 for nonfinancial assets and liabilities, except for items that are recognized or disclosed at fair
value in the financial statements on a recurring basis. At this time, the Company is evaluating the impact of SFAS No. 157 but does not believe that the
adoption of those parts of SFAS No. 157 not deferred by FSP FAS 157-2 will have a material impact on its financial statements.
In February 2007, the FASB issued SFAS No. 159: The Fair Value Option for Financial Assets and Financial Liabilities (“SFAS No. 159”). This
Statement permits entities to choose to measure many financial instruments at fair value. Unrealized gains and losses on items for which the fair value option
has been elected are reported in earnings. SFAS No. 159 is effective for fiscal years beginning after November 15, 2007. The Company is currently assessing
the impact of SFAS No. 159 on its financial position and results of operations.
In December 2007, the FASB issued Statement No. 141R: Business Combinations (“SFAS 141R”). SFAS 141R broadens the guidance of SFAS 141,
extending its applicability to all transactions and other events in which one entity obtains control over one or more other businesses. It broadens the fair value
measurement and recognition of assets acquired, liabilities assumed, and interest transferred as a result of business combinations; and stipulates that
acquisition related costs be expensed rather than included as part of the basis of the acquisition. SFAS 141R expands required disclosures to improve the
ability to evaluation the nature and financial effects of business combinations.
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Notes to Financial Statements—(Continued)
SFAS 141 R is effective for business combinations occurring in fiscal years beginning after December 15, 2008, which will require the Company to adopt
these provisions occurring in fiscal 2009 and thereafter.
In December 2007, the Financial Accounting Standards Board issued SFAS No. 160: Noncontrolling Interests in Consolidated Financial Statements
(“SFAS No. 106”), an amendment of ARB 51, which changes the accounting and reporting for minority interests. Minority interests will be recharacterized as
noncontrolling interests and will be reported as a component of equity separate from the parent’s equity, and purchases or sales of equity interests that do not
result in a change in control will be accounted for as equity transactions. In addition, net income attributable to the noncontrolling interest will be included in
consolidated net income on the face of the income statement and, upon a loss of control, the interest sold, as well as any interest retained, will be recorded at
fair value with any gain or loss recognized in earnings. SFAS No. 160 is effective for financial statements issued for fiscal years beginning after December 15,
2008 and will apply prospectively, except for the presentation and disclosure requirements, which will apply retroactively. The adoption of SFAS No. 160 will
not have a significant impact on the Company’s financial position, results of operations or cash flows.
NOTE 3—THE OFFERING
On July 1, 2008 the Company consummated its initial public offering of 25,300,000 units including 3,300,000 units issued upon exercise of the
underwriters’ over-allotment option at a price of $10.00 per Unit in the Offering. Each Unit consists of one share of the Company’s common stock, $0.0001
par value per share, and one redeemable common stock purchase warrant (“Warrant”). Each Warrant will entitle the holder to purchase from the Company one
share of common stock at an exercise price of $7.00 commencing on the later of (a) the completion of a Business Combination or (b) one year from the date
of the final prospectus for the Offering and will expire five years from the date of the prospectus. The Warrants will be redeemable at a price of $0.01 per
Warrant upon 30 days prior notice after the Warrants become exercisable, only in the event that the last sale price of the common stock is at least $13.75 per
share for any 20 trading days within a 30 trading day period ending on the third business day prior to the date on which notice of redemption is given.
No warrants will be exercisable and the Company will not be obligated to issue shares of common stock unless at the time a holder seeks to exercise such
warrant, a prospectus relating to the common stock issuable upon exercise of the warrants is current and the common stock has been registered or qualified or
deemed to be exempt under the securities laws of the state of residence of the holder of the warrants. Under the terms of the warrant agreement, the Company
has agreed to use its best efforts to meet these conditions and to maintain a current prospectus relating to the common stock issuable upon exercise of the
warrants until the expiration of the warrants. However, if the Company does not maintain a current prospectus relating to the common stock issuable upon
exercise of the warrants, holders will be unable to exercise their warrants. In no circumstance will the Company be required to settle any such warrant
exercise for cash. If the prospectus relating to the common stock issuable upon the exercise of the warrants is not current or if the common stock is not
qualified or exempt from qualification in the jurisdiction in which the holders of the warrants reside, the warrants may have no value, the market for the
warrants may be limited and the warrants may expire worthless.
NOTE 4—RELATED PARTY TRANSACTIONS
Navios Holdings had purchased an aggregate of 8,625,000 units for an aggregate purchase price of $25,000 (the “Sponsor Units”) of which an aggregate of
290,000 were transferred to the Company’s officers and directors. Subsequently, on June 16, 2008, Navios Holdings agreed to return to the Company an
aggregate of 2,300,000 Sponsor Units, which, upon receipt, the Company cancelled. Accordingly, the initial shareholders own 6,325,000 Sponsor Units. Each
Sponsor Unit consists of one share of common stock and one warrant.
The common stock and warrants comprising the Sponsor Units are identical to the common stock and warrants comprising the units being sold in this
Offering, except that (i) initial shareholders and their permitted transferees will not be able to exercise conversion rights, as described below, with respect to
the common stock underlying the Sponsor Units; (ii) initial shareholders have agreed, and any permitted transferees will agree, to vote the shares of common
stock in the same manner as a majority of the shares of common stock voted by the Public Shareholders at the special or annual shareholders meeting called
for the purpose of approving (i) a business combination or (ii) the
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NAVIOS MARITIME ACQUISITION CORPORATION
(a corporation in the development stage)
Notes to Financial Statements—(Continued)
extended period; (iii) initial shareholders have waived, and their permitted transferees will waive, their right to participate in any liquidating distribution with
respect to the common stock if the Company fails to consummate a business combination; (iv) the warrants may not be exercised unless and until the last sale
price of the Company’s common stock equals or exceeds $13.75 for any 20 days within any 30-trading day period beginning 90 days after the business
combination; (v) the warrants will not be redeemable by the Company as long as they are held by initial shareholders or their permitted transferees (other than
as part of a mandatory forfeiture of Sponsor Units if and to the extent the underwriters’ over-allotment option is not fully exercised); (vi) the warrants may be
exercised by the holders by paying cash or on a cashless basis; and (vii) the Sponsor Units, and the underlying common stock and the warrants (including the
common stock issuable upon exercise of the warrants) will not be transferable or salable, except to another entity controlled by Navios Holdings or Angeliki
Frangou, or, in the case of individuals, family members and trusts for estate planning purposes, until 180 days after the consummation of the Company’s
business combination.
On July 1, 2008 Navios Holdings purchased 7,600,000 warrants from the Company at a price of $1.00 per warrant ($7,600,000 in the aggregate) in the Private
Placement that occurred simultaneously with the completion of the Offering (the ‘‘Sponsor Warrants’’). The proceeds from the Private Placement were added
to the proceeds of the Offering and placed in the Trust Account. If a business combination is not consummated within 24 months (or up to 36 months if the
Company’s shareholders approve an extended period) after the date of this prospectus, the $7,600,000 proceeds from the sale of the Sponsor Warrants will be
part of the liquidating distribution to the Public Stockholders and the Sponsor Warrants will expire worthless. The Sponsor Warrants are identical to the
warrants included in the units sold in this offering except that: (i) the Sponsor Warrants will be subject to certain transfer restrictions until after the
consummation of our initial business combination; (ii) the Sponsor Warrants may be exercised on a cashless basis, while the warrants included in the units
sold in this offering cannot be exercised on a cashless basis; (iii) the Sponsor Warrants will not be redeemable by the Company so long as they are held by
Navios Holdings or its permitted transferees; and (iv) none of the Sponsor Warrants to be purchased by Navios Holdings will be transferable or salable,
except to another entity controlled by Navios Holdings, which will be subject to the same transfer restrictions until after a business combination is
consummated. The Company does not believe that the sale of the Sponsor Warrants will result in the recognition of any stock-based compensation expense, as
the Company believes that the Sponsor Warrants are being sold at or above fair value.
The Company received a $500,000 loan from Navios Holdings on March 31, 2008. The loan evidenced thereby is non-interest bearing, unsecured, and is
due upon the earlier of March 31, 2009 or the completion of the Offering. On July 1, 2008, the balance of the loan was still outstanding, however the
Company expects to repay the loan by October 2008.
The Company presently occupies office space provided by Navios Holdings. Navios Holdings has agreed that, until the consummation of a business
combination, it will make such office space, as well as certain office and secretarial services, available to the Company, as may be required by the Company
from time to time. The Company has agreed to pay such affiliate $10,000 per month for such services. As of July 1, 2008, the Company accrued $35,807 for
administrative services rendered by Navios Holdings. This amount is included under amounts due to related parties in the balance sheet together with offering
costs amounting to $14,712 paid by Navios Holdings and will be reimbursed to Navios Holdings.
The Company has also agreed to pay each of the independent directors $50,000 in cash per year for their board service, accruing pro rata from the respective
start of their service on the Company’s board of directors and payable only upon the successful consummation of a business combination. As of July 1, 2008,
there were three independent directors appointed.
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NOTE 5—PREFERRED STOCK
The Company is authorized to issue 1,000,000 shares of $.0001 par value preferred stock with such designations, voting and other rights and preferences
as may be determined from time to time by the Board of Directors. No shares of preferred stock were issued and outstanding as at July 1, 2008.
NOTE 6—COMMITMENTS
The Company paid an underwriting discount and commission of 3.5% of the public unit offering price to the underwriters at the completion of the
Offering, with an additional 3.5% deferred underwriting discount and commission of the gross offering proceeds payable upon the Company’s consummation
of a business combination. If an initial business combination is not consummated, the underwriters have agreed that (i) upon liquidation, they will forfeit any
rights or claims to their deferred underwriting discounts and commissions, including any income earned thereon, then in the Trust Account, and (ii) the
deferred underwriting discounts and commission will be distributed on a pro rata basis, together with any income earned thereon and net of taxes payable on
such income, to the Public Stockholders.
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Navios Maritime Acquisition Corporation Completes
Initial Public Offering
PIRAEUS, Greece, July 1, 2008 — Navios Maritime Acquisition Corporation (“Navios Acquisition” or the “Company”) (NYSE: NNA.U) announced today
that it has closed its initial public offering of 25,300,000 units, including 3,300,000 units issued upon exercise of the underwriters’ over-allotment option.
Each unit consists of one share of common stock and one warrant that entitles the holder to purchase one share of common stock. The units were sold at an
offering price of $10.00 per unit, generating gross proceeds to the Company of $253,000,000.
Simultaneously with the closing of the initial public offering, the Company consummated a private placement of 7,600,000 warrants at a purchase price of
$1.00 per warrant to its sponsor, Navios Maritime Holdings, Inc. (NYSE: NM). The initial public offering and the private placement generated gross proceeds
to the Company in the aggregate of $260,600,000. The Company intends to use the net proceeds from the offering and the private placement to acquire
through a merger, capital stock exchange, asset acquisition, stock purchase or other similar business combination, one or more assets or operating businesses
in the marine transportation and logistics industries.
J.P. Morgan Securities Inc. and Deutsche Bank Securities Inc. acted as joint bookrunning managers and S. Goldman Advisors LLC acted as the co-manager
for the initial public offering. The offering is being made only by means of a prospectus, copies of which may be obtained from J.P. Morgan Securities Inc., 4
Chase Metrotech Center, CS Level, Brooklyn, NY 11245, Attention: Prospectus Department; telephone: (718) 242-8002, or e-mail at
addressing.services@jpmorgan.com or from Deutsche Bank Securities Inc., Attention: Prospectus Department, 100 Plaza One, Jersey City, New Jersey
07311, telephone: (800) 503-4611 or e-mail at prospectusrequest@list.db.com.
In addition, the Company announced today that commencing on July 7, 2008, the Company expects that the holders of the Company’s units may elect to
separately trade the common stock and warrants included in the Company’s units. Those units not separated will continue to trade on the New York Stock
Exchange under the symbol NNA.U, and each of the common stock and warrants will trade on the New York Stock Exchange under the symbols NNA and
NNA WS, respectively.
A registration statement relating to these securities was declared effective by the Securities and Exchange Commission on June 25, 2008. This press release
shall not constitute an offer to sell or a solicitation of an offer to buy, nor shall there be any sale of these securities in any state or jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
About Navios Maritime Acquisition Corporation
Navios Maritime Acquisition Corporation is a newly organized special purpose acquisition company formed for the purpose of acquiring, through a merger,
capital stock exchange, asset acquisition, stock purchase or other similar business combination, one or more assets or operating businesses in the marine
transportation and logistics industries.

Forward Looking Statements — Safe Harbor
This press release may contain forward-looking statements within the meaning of the federal securities laws. These forward-looking statements inherently
involve risks and uncertainties that are detailed in the Company’s prospectus and other filings with the Securities and Exchange Commission and, therefore,
actual results could differ materially from those projected in the forward-looking statements. The Company assumes no obligation to update publicly or revise
any forward-looking statements, whether as a result of new information, future events or otherwise.
Public & Investor Relations Contact:
Navios Maritime Acquisition Corporation
Investor Relations
+1.212.279.8820
investors@navios.com

